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OTC Derivatives Summit Asia 2016

Welcome

Dear Delegates,
Global banks and OTC markets are on the brink of an unprecedented
transformation. With new regulatory requirements, balance sheet
restrictions, capital charges across all areas of risk exposure, compensation restructuring and colossal fines, the return on equity of most
business lines has tumbled. The question on everyone’s mind is: How
can banks survive in today’s OTC markets?
Yet the very nature of capitalism is such that each new challenge forces
market participants to innovate, create solutions and develop more
efficient models. There are choices to make:
Will banks keep cutting their bottom line?
Will they trim low margin businesses and focus on niche offerings, or
embrace disruptive technology and partner with blockchain start-ups?
Will well capitalised Asian banks enter prime services and OTC clearing,
businesses global players are shying away from?
OTC Derivatives Summit Asia 2016 will address all of these themes.
Moreover, it will focus on risk management concepts new to the region
such as FRTB, ask if VAR-based models are enough to deal with black
swan events or tail end risk, revisit the CCP ‘skin in the game’ debate,
and discuss how upcoming Asian CCPs can compete in a mature
industry. In collateral management, it will explore whether banks should
seek an enterprise operating structure with optimisation models, or the
region itself should build a collateral infrastructure.
These topics derive from the most pressing issues facing OTC market
participants today. OTC Derivatives Summit Asia 2016 will drive debate
on both a practical and intellectual level.
Regards,

Sam Ahmed
Managing Director, Deriv Asia

OTC Derivatives Summit Asia 2016
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Agenda
08:00

Registration and Refreshments

08:45

Chairman’s Welcome

08:50

Opening Address: Where to Now For Asia’s Financial Markets
Geoffrey Heenan, Resident Representative, International Monetary Fund

Regulation & Capital: Adopting a Leaner Banking Model
09:20

Keynote Presentation: Foreign Regulations Landing on Asian Soil:
The Regulatory Perspective
• The Fine Line Between Promoting Regional Growth and International
Regulatory Compliance
• The Challenges Faced by Asian Institutions and the Long Road to Implementation
• How Regulations Will Make Regional Markets Stronger in the Long Run
Shane Worner, Senior Economist, IOSCO

09:50

Presentation: The Impact of Capital Requirements and Regulations on Banking:
Why Banks are Abandoning Market Share and Pursuing Return on Equity
• Operating Leaner Business Models
• Assessing Profitability by Business Line and Product
• Optimising Capital: Strategies to Reduce RWA and capital
Sam Ahmed, Managing Director, Deriv Asia

10:20

Panel: The End of the Intermediary Business?
• Leverage Ratio and its Effect on the OTC Clearing Model
• A Leaner Prime Brokerage Model: Where do Smaller Hedge Funds Go?
• From Warehousing Risk to an Agency Model
• The Case for Asian Banks Entering Clearing and Prime
Dr. Frederick Shen, Head of Business Management, Global Treasury, OCBC Bank
Conor Cunningham, Founder & CEO, ACUO Financial Solutions
Luke Brereton, Co-Head, ECLiPSe, Standard Chartered
Philippa Allen, CEO & Managing Director, Compliance Asia
Moderator: Sam Ahmed, Managing Director, Deriv Asia

11:00

Networking break

The Future of the CCP Landscape
11:30

Fireside Chat: How Safe is a CCP?
• Default Management Scenarios
• Client Protection Models
• Capital Framework Modelling
Rogier van Kempen, Executive Director, JPMorgan with Dr. Frederick Shen, Head of
Business Management, Global Treasury, OCBC Bank
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Agenda
12:00

Panel: Enter the Asian CCP’s: Assessing the Business Feasibility of Building a
Local CCP in a Competitive Environment
• Challenges Asian Exchanges May Face When Building a CCP
• Global Recognition: What is Required for CFTC and ESMA Recognition?
• With Open Competition From International CCP's, How Can Regional CCP's Compete?
• Is There Concentration Risk if a CCP is too Big to Fail? How Should Regulators
Address This?
Shane Worner, Senior Economist, IOSCO
Phuong Trinh, Vice President of Legal & Policy, Asia-Pacific, FIA
Asad Merchant, Director, Product Head of APAC, Listed Derivatives and Clearing,
Deutsche Bank
Thomas McMahon, CEO & Director, Pan Asia Clearing Enterprise
Alison King, Head of Product and Platform Delivery, Derivatives, SGX

12:40

Networking Lunch

Risk
13:40

Panel: How Risk is Being Managed in Asia
• Is Having Adequate Capital Buffers and a Conservative Trading Strategy Sufficient?
• Credit Risk: The Rationale for Abandoning Current Exposure Methodology and Making
a Move Towards Monte Carlo Internal Methodology
• Market Risk: Will IRBB and FRTB Capital Charges have Severe Adverse Effects on
Growth of Regional Markets?
Frankie Phua, Managing Director, Head, Credit and Country Risk Management, UOB
Brian Lo, Managing Director, Head of Market & Liquidity Risk, DBS Bank
Yves Tomballe, Head of Market & Liquidity Risk Asia Ex-Japan,
Bank of Tokyo-Mitsubishi UFJ
Bruno Campana, Managing Director, FTI Consulting
Moderator: Michael Bryant, Managing Director, InteDelta

14:20

Presentation: Fundamental Review of the Trading Book
Tim Clarsen, Risk Management Specialist, Murex

14:50

Networking Break

Collateral
15:20

Presentation: Dealing with Fragmentation in Asian Markets: Building Utilities and
Infrastructure
Donna Milrod, Managing Director, Head of Solutions, DTCC

OTC Derivatives Summit Asia 2016
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Agenda
15:40

Panel: Should Asia Invest in a Regional Collateral Utility or Move Towards
Outsourcing?
• As a Much Smaller Region with Fragmented Practices, Would Asia be Better Off With a
Single Regional Collateral Hub?
• Europe is Moving Towards Building Collateral Utilities. Does this Option Work for Asia Too?
• Is Outsourcing Collateral a Better Option for Smaller Players Such as Local Banks and
Buy Side Companies?
Shaun Murray, Managing Director, Head of Strategic Collateral Management,
Financial Markets, Standard Chartered
Karim Chabane, Director, APAC Head Collateral Management, Citi Futures, Clearing and
Collateral
Greg Ballesty, Senior Risk Management SME, SmartStream
David James Brown, Vice President, Business Development, Markets Group, BNY Mellon
Moderator: Stanley Park, Managing Director & Head of Legal, Asia Pacific, Scotiabank

16:20

Presentation: Preparing for BCBS-IOSCO Regulations on Non-Cleared Derivative:
Key Factors That will Impact the Region
Keith Man, Senior Account Executive, triResolv, TriOptima

16:40

Panel: Is Asia Ready to Upgrade its Back Office Collateral Platform and Embrace a
Holistic Solution?
• How BCBS-IOSCO Non-Cleared Margining Rules Have Changed the Practice of Collateral
Management
• What are Vendors Doing to Enhance Their Offerings Beyond a Back Office Collateral
Platform?
• How Are Collateral Platforms Being Enhanced to Offer Risk Analytics, Inventory Management, Optimization and Financing Solutions?
Colm Gaughran, Sales Director, Asia Pacific, Apex Collateral, FIS Global
Stella Clarke, Chief Marketing Officer, Murex
Conor Cunningham, Founder & CEO, ACUO Financial Solutions
Moderator: Andrew Pal, Senior Consultant, Deriv Asia

Fintech and Disruption in Banking
17:20

Panel: Blockchain Technology and How it can Disrupt Banking
• Why the Time is Ripe for the Blockchain to Enter Banking
• Why IPO’s and OTC Derivatives Are the Low Hanging Fruits for Disruption
• Success Stories of Blockchain and Banking
Marcelo Garcia Casil, CEO and Founder, DXMarkets
Joseph Toh, Head of Strategy & Innovation, Credit Suisse
Mikkel Larsen, Managing Director,Group Head of Tax and Accounting Policy, DBS
Moderator: Brad Maclean, Head of Research, Regulation Asia

17:50

Closing Remarks
Nick Wakefield, Managing Director, Regulation Asia

17:55

Cocktail Reception
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2016 Events
OTC Derivatives Summit Asia
25 February 2016 - St. Regis, Singapore
2nd Annual India Regulatory Summit
10 March 2016 - Four Seasons, Mumbai
Market Conduct & Surveillance
July 2016 - Hong Kong
Pan-Asian Collateral Forum
September 2016 - Tokyo
Taiwan Regulatory Summit
October 2016 - Taipei
Regulation Asia Annual Awards Dinner
December 2016 - Hong Kong

Keynote Speakers
Shane is a Senior Economist in the IOSCO Research Team and has
18 years of financial markets experience, spanning the public sector,
academia and private industry.
At IOSCO, Shane contributes to IOSCO's work on Non-bank, Noninsurance Systemically Important Financial Institutions (SIFIs) and
the FSB's Workstream 3 on other shadow banking entities. He is
the Secretariat Coordinator for IOSCO's Committee 5 on Investment
Management. He is an author of numerous reports covering topics
as diverse as asset management, corporate bond markets,
collateralised transactions, CCP’s and crowdfunding.

Shane Worner
Senior Economist
IOSCO

Before joining IOSCO in 2011, Shane was employed as an
economist at the Australian Securities and Investments Commission
(ASIC). In addition to his regulatory work experience, Shane was
Senior Economic Advisor to Senator John Watson at the Australian
Federal Parliament.
He was awarded a PhD (Economics) in 2007 by the Australian
National University.

Mr. Geoffrey Heenan is the Singapore Resident Representative for
the International Monetary Fund (IMF). His responsibilities cover
Singapore and Malaysia, as well as regional financial sector
developments. Mr. Heenan has extensive experience with Asian
economic issues, having worked in the Asia Pacific Department of
the IMF for over eight years. He also spent several years in the IMF's
Monetary and Capital Markets Department dealing with monetary
policy formulation and implementation, market development, and
financial stability issues.

Geoffrey Heenan
Singapore Resident
Representative
International Monetary
Fund

Previously, Mr. Heenan was an economist with the Economic
Analysis Department of the Reserve Bank of Australia, working on a
range of macroeconomic and financial sector issues.
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Speakers
Sam Ahmed is the Managing Director at Deriv Asia based out of
Singapore.
Sam’s career spans 18 years at top tier international banks such as
Citi, Merrill Lynch, Lehman Brothers and Westpac across financial
hubs including Sydney, Tokyo and Singapore and FX Derivatives
trading, credit risk and middle office roles.
His last role was at Citi Singapore as Head of Collateral Services
Sales for APAC.

Sam Ahmed
Managing Director
Deriv Asia

Philippa Allen, CEO of ComplianceAsia, has over 30 years’
experience with business and regulation in Asia. ComplianceAsia
was set up in 2003 and has offices in Singapore and Hong Kong
and employs over 35 people, all with a financial industry
background and a mix of compliance, legal and accounting skills.
ComplianceAsia focuses solely on providing compliance advice,
consulting and solutions in the financial industry.

Philippa Allen
CEO
Compliance Asia

OTC Derivatives Summit Asia 2016

Philippa’s career includes a role at Dresdner Bank as Head of
Compliance for Asia Pacific. At GT Asset Management, later LGT
Asset Management, Philippa took on the role of Head of Legal and
Compliance for Asia. Philippa holds a Bachelor of Jurisprudence
and Bachelor of Laws (LLB) from the University of Western
Australia. Upon graduation she commenced practice as a barrister
and solicitor for Freehill Hollingdale and Page, in Perth, Western
Australia.
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Speakers
Greg Ballesty provides presales and business development support
for SmartStream across Asia Pacific. He is responsible for client
engagement throughout the region, helping them to pursue
efficiencies and deliver cost effective solutions.
Greg has deep knowledge of the front to back office trade life-cycle
across trading, risk management and settlement activities. Greg has
been extensively involved in Collateral Management as a specialty for
the last 15 years. Prior to joining SmartStream, Greg worked at
Lombard Risk, Omgeo, Algorithmics and Commonwealth Bank of
Australia.

Greg Ballesty
Senior Risk Management
SME
SmartStream

Luke is Co-Head of Standard Chartered ECLiPSe (Execution,
Clearing, Liquidity and Portfolio Services) based in Singapore, where
he is jointly responsible for delivering a world class execution
financing and derivatives clearing and intermediation platform to and
for the Bank’s footprint clients and products.
He brings considerable experience to Standard Chartered in building
out client solutions, having joined from Citigroup, where he held the
position of European Head of Origination for Citi Futures and OTC
Clearing. Luke is a specialist in OTC derivatives, having been
instrumental in leading the sales effort of OTC derivatives client
clearing services, and growing OTC derivatives outsourcing services
during previous roles at RBS and ABN AMRO, respectively.

Luke Brereton
Managing Director
Co-Head ECLiPSe
Standard Chartered

Luke is married and has four children. He holds a PhD. in Physics
from Bristol University.
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Speakers
David is responsible for business development in APAC ex Japan for
the markets group.
He has over 20 years’ experience in the global financial markets having
also lived & worked in London, New York and Hong Kong
He is currently studying the Capital Markets and Financial Advisory
services (CMFAS) exams with the Institute of Banking and Finance.

David James Brown
Vice President
Business Development
Markets Group (Singapore)
BNY Mellon

Michael Bryant is managing director of InteDelta, a consultancy
specialising in risk management. Michael specialises in credit risk
policy, methodology and systems. He has advised many institutions on
these areas including major banks, asset managers, vendors and
service providers.
Prior to co-founding InteDelta in 2004, Michael was a managing
director and globally responsible for financial markets credit risk
measurement at ING Bank in London. Michael qualified as a Chartered
Accountant with Coopers & Lybrand (now part of PWC) in 1992 before
moving into banking.

Michael Bryant
Managing Director
InteDelta

OTC Derivatives Summit Asia 2016
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Speakers
Bruno Campana is a Managing Director at FTI Consulting in London.
Bruno brings capital markets experience on valuation, structuring
and risk management across a wide range of asset classes, financial
instruments, products and derivatives. He has experience in the
equity, fixed income, interest rates, foreign exchange, credit and
energy markets.

Bruno Campana
Managing Director
FTI Consulting

He has been involved in various regulatory projects for European
and foreign banks and fund managers in the last decade, for
example on the implementation of Basel III, AIFMD, UCITs. Bruno
has led various valuation, risk management and restructuring/recapitalisation projects on behalf of European banks in the context of
CRD IV. From time to time Bruno acts as expert in disputes and
litigation, with a focus on illiquid and complex financial instruments
and derivatives.
Bruno is certified by the Chartered Alternative Investments Analyst
Association and holds a Certificate in Quantitative Finance. He also
has a Master in Financial Engineering from the University of Nice in
France and a BA in Economics from the University of Quebec in
Montreal.
Marcelo García Casil is a financial technology expert who has
wide-ranging experience in designing and building large-scale
enterprise-grade applications with a focus on investment banking
and financial systems. As founder and CEO of DXMarkets, Marcelo
is involved in developing technology solutions using blockchain in a
number of banking areas.
DXMarkets provides cutting-edge solutions using distributed ledger
technology to help financial companies reduce costs, lower their
operational risk and streamline their business flows.

Marcelo García Casil
CEO and Co-Founder
DXMarkets
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Speakers
Karim Chabane is a Director within Citi Futures, Clearing and
Collateral division based in Hong Kong and Regional Head of
Collateral Management for Asia Pacific. He has responsibility
within the Investor Services Division for all aspects of the
margining and collateral management products to Citi’s customers
including Investors, Banks and Financial Intermediaries.
Karim joined Citi in January 2011 from Euroclear Bank, the
International Central Securities Depository to take responsibility for
regional product management of the Citi collateral management
and administration services before taking the Regional Head role.

Karim Chabane
Director, APAC Head
Collateral Management
Citi Futures, Clearing and
Collateral

Prior to this, Karim spent 18 years at Euroclear's head office in
Brussels and held various senior positions across Cash & Treasury
Operations and Sales & Relationship Management covering
London-based brokers and investment banks, Project teams for
some major market and infrastructure initiatives as well as
Product Management.

Stella has over 18-year experience in technology and operations
management in the Banking industry. She has spent most of her
career in Asia.
Stella spent over 10 years with DBS bank in Singapore as a
Managing Director where she held the position of Head of
Technology and Operations for Treasury & Markets and Wealth
Management. Her last position with DBS Group was Technology &
Operations Chief Architect where she drove the elaboration of the
bank’s 3-year global technology strategy and chaired the
Technology Architecture board.

Stella Clarke
Chief Marketing Officer
Murex

During her time at DBS, Stella oversaw numerous successful IT
system implementations and participated in the transformation of
the bank technology landscape. In recent years Stella has further
developed her interest in technology strategy with competitive and
market analysis in areas such as new derivatives regulations, the
convergence of OTC and listed product management and its
impact on bank organisation models and the impact of cloud and
SaaS on bank infrastructure.
Stella is a graduate of ESSEC and holds an MBA with High
Honours from the University of Chicago Booth School of Business.

OTC Derivatives Summit Asia 2016
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Speakers
As Head of Risk Management Business Solutions for Murex Asia
Pacific, Tim Clarsen is responsible for the product and business
management of Murex's suite of risk management products for the
region.

Tim Clarsen
Head of Risk Management
& Business Solutions
Murex

Tim joined Murex Singapore’s office in January 2015 having spent
the previous four years in Norway working as a risk manager for
Statkraft Energi. At Statkraft he was responsible for market risk
analysis and management, cash flow analysis and pricing of illiquid
energy products for Nordic trading portfolios, and in addition
oversaw a complete revamp and unification of market risk
infrastructure across multiple locations, as well as regulatory
compliance under the OTC Derivative requirements of EMIR and
REMIT.
Prior to this, Tim spent 15 years working for the Thomson Reuters
Risk Management division in Singapore, Paris, New York and
London across various roles including business development,
operations & project management, and product management. He
has a deep working knowledge of the complexities and challenges
of risk management and the critical aspects of successful Risk IT
project and architectures.
Tim earned a degree in Economics and Finance from Sydney
University in Australia. He is an active member of the Global
Association of Risk Professionals and PRMIA.

Mr Cunningham has worked in the derivatives industry since 1995.
Mr. Cunningham is formerly Managing Director, Asia-Pacific Head,
Futures, Clearing & Collateral for Citi, based in Singapore. He
stepped down from this role in late 2015. Mr. Cunningham is also
former Chairman of FIA Asia, the financial industry representative
body. He has extensive experience in dealing with regulatory
change and the challenges that it poses to the financial community.
Prior to working in Asia Mr. Cunningham was based in London
where he spent a decade with JP Morgan, leading the Fixed
Income listed derivatives business. Mr Cunningham served on the
advisory committees of Eurex and LIFFE during this period.

Connor Cunningham
CEO
ACUO Financial Solutions

Mr Cunningham is currently CEO of ACUO Financial Solutions, a
newly formed technology firm engaged in providing solutions to the
investment community to manage collateral and capital more
efficiently.
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Speakers
Colm Gaughran, CFA, is the APAC Sales Director responsible for
securities finance and collateral management at FIS.
Prior to FIS, Colm served for more than 20 years in investment related
roles at JP Morgan, Blackrock, Fidelity International and AEGON Asset
Management. His experience spans collateral management, performance and risk, asset-liability matching, long/short strategies and
exposure to a wide variety of exchange traded and OTC derivatives.
He holds a BCOMM from University College Dublin (Ireland) and is a
CFA charterholder.

Colm Gaughram
APAC Sales Director
FIS Global

Alison King is Head of Product and Platform Delivery, Derivatives at the
Singapore Exchange responsible for trading and clearing platforms
across the Asian asset classes for OTC, Commodities and Listed
Derivatives.
Prior to joining SGX, Alison was at Eurex Clearing responsible for
itsOTC clearing initiative and client asset protection in line with
upcoming EMIR requirements.

Alison King
Head of Product and
Platform Delivery
Derivatives
Singapore Exchange

OTC Derivatives Summit Asia 2016

Alison has 25 years of experience in the global Financial Markets
business focusing on market infrastructure and customer initiatives
around CCP’s including Exchange Traded and OTC Derivatives
clearing business development.
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Speakers
Mikkel is Managing Director and Group Head of Tax and Accounting
Policy at DBS Bank. He is also responsible for the implementation
of Integrated Reporting at the Bank.
Prior to this he was CFO for Asia Pacific at UBS AG covering the
Investment Bank, Wealth Management and Asset Management.
Previously Mikkel was the Asia Pacific Head of Accounting Policy at
UBS and location controller for Hong Kong in 2007. Mikkel has
worked at Citigroup in London and KPMG in London and Denmark.

Mikkel Larson
Managing Director
Group Head of Tax &
Accounting Policy
DBS Bank

Mikkel holds and MBA from London Business School, graduate
education at Harvard University and a Bachelor and Masters Degree
in Economics from Copenhagen Business School in his native
country Denmark, where he also holds his CPA.

Brian Lo is Managing Director and Head of Market and Liquidity
Risk in Risk Management Group of DBS. Reporting to the Group
Chief Risk Officer, Brian’s team supports the framework, policy, risk
methodology, risk model development and implementation for the
DBS Group. It supports independent pricing model validation,
modeling of counterparty derivatives exposure as well as risk
reporting and risk control for market and funding liquidity risks.
Prior to joining DBS he was with BNP Paribas and Citibank in
regional market risk and quantitative analytics roles.

Brian Lo
Managing Director
Head of Market &
Liquidity Risk
DBS Bank

Brian has a PhD in Math from Penn State and was on the Adjunct
faculty list at SMU for a few years when he taught on risk management topics. He has been a frequent speaker at industry forums
like RISK Conference, ISDA Conference, RI$KMINDS and
HKMA-GARP Global Risk Forum.
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Speakers
Brad Maclean is an Executive Director and Research Principle with
Regulation Asia, based out of Guangzhou, China.
Prior to joining Regulation Asia, Brad was a Vice President at
SunGard Financial Systems, overseeing strategy & business
development across Asia, Europe, Middle East and Africa – working
closely with market participants, regulators and leading technologists he lead several significant research programs focused on
financial innovation, change and regulation across the region.

Brad Maclean
Head of Research
Regulation Asia

Brad is Managing Partner and co-founder of Link Resources
International, a best practice insights technology consultancy solely
focused on the Financial services sector in China. Brad led Links
growth from start-up to a team of more than 150 industry experts,
who every year equip over 40,000 bankers with the knowledge and
intelligence needed to respond quickly to evolving business
conditions. Link’s investors include Hong Kong International
Educational Investments (HKSE 1082.)
Brad currently sits on the board of several venture backed
companies. He is also a visiting professor at Guangzhou Finance
University, where he teaches a course in Finance & Innovation.
Brad holds a Masters of Finance from New York Universiy, Leonard
Stern’s School of Business and is currently on-leave from doctoral
studies.
Keith Man is the Senior Account Executive for triResolve based in
Singapore covering sales across Asia Pacific. Keith plays an active
role in encouraging market take up of triResolve’s Portfolio
Reconciliation and Dispute Resolution services. He began his
Capital Markets career at Royal Bank of Scotland where he
managed the Portfolio Reconciliation and Collateral Margin teams
within Market Operations.
Keith has a Bachelor degree in Economics and Business from
University College London.

Keith Man
Senior Account Executive
triResolve, TriOptima

OTC Derivatives Summit Asia 2016
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Thomas McMahon has over 25 years of experience in International
Exchange based Commodity and Derivative product creation,
clearing, trading, and regulatory licensing. Over the past decade,
Thom has worked across Asia to bring to market major International
Exchange formation and licensing projects in Singapore, Japan,
Korea, Hong Kong, Indonesia, Malaysia, Thailand, Australia, Dubai
and India. He recently concluded the licensing and launch of the
Singapore Mercantile Exchange in August, 2010, where he served as
Chief Executive Officer and Managing Director from April 2009 until
June 2011.

Thomas McMahon

Prior to his role at Singapore Mercantile Exchange, Thom was
President and Managing Director, Deputy Chairman of the Hong
Kong Mercantile Exchange from April 2007 until April 2009,
overseeing its development and implementation from the ground up.

Chief Executive Officer
Pan Asian Clearing Enterprise Thom has been involved with commodities since 1977, first as a

member of The New York Cotton Exchange and then as a member
of The New York Coffee, Sugar, and Cocoa Exchange. He served in
various leadership positions at The New York Mercantile Exchange
from 1983 through 2003. Thom holds a BA in History and Political
Science from Farleigh Dickinson University.

Asad Merchant has been with Deutsche Bank since 2012 and
relocated from New York to Singapore in 2014 as Regional Head
of Risk in the Listed Derivatives and Markets Clearing Business.
Since then he has moved on to manage the product group in
APAC, with regional risk reporting to him as well. Prior to this,
Asad worked at Morgan Stanley, JPMorgan and Merrill Lynch in a
variety of functions including proprietary trading, fixed income
trading and structuring.
Asad has a Bachelor’s degree in Mathematics from York University
and a Master of Finance from Princeton University.

Asad Merchant
Director, Product Head of
APAC, Listed Derivatives
and Clearing
Deutsche Bank
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Speakers
Donna Milrod is Managing Director and Head of DTCC Solutions,
with overarching responsibility for Omgeo; DTCC’s Global Trade
Repositories (GTR); Data Services, which encompasses Global
Markets Entity Identifier (GMEI), Avox and Soltra; Clarient and
DTCC-Euroclear Global Collateral Ltd. These businesses deliver
innovative post-trade processing solutions via an industry-owned
and governed utility model. In addition to her business role, Milrod
also leads DTCC’s Global Strategy and Business Development
function. Prior to this, Milrod served as Managing Director and Chief
Administrative Officer.

Donna Milrod
Managing Director
Head of DTCC Solutions
DTCC

Milrod previously served as Deputy CEO of Deutsche Bank North
America (DBA) from 2009 to October 2012. Prior to that, she was
head of DBA’s Regional Oversight & Strategy Group and also held a
number of other senior positions at the firm, including Assistant
Treasurer of the Americas.
Milrod is a member of the Board of Directors of Cabela’s Inc. and
also a member of the Boards of The Governors Island Alliance and
the New York City Investment Fund. She also serves on the
Advancement Committee of the Smith College Board of Trustees
and on the President’s Council of Smith College. She is a member of
the Council on Foreign Relations as well as the Economic Club of
NY and was selected as a David Rockefeller Fellow for 2009.
Milrod received her MBA from Columbia University and her BA from
Smith College.
Shaun Murray is Head of Strategic Collateral Management at
Standard Chartered Bank, based in Singapore.
Shaun is responsible for collateral regulation focused on the OTC
derivative business and is spearheading the Margin Reform
initiative at SCB.
Prior to joining SCB in September 2014, Shaun was at RBS for 15
years where he held various roles in London, New York and
Singapore across Credit Risk and Collateral.

Shaun Murray
Managing Director
Head of Strategic Collateral
Management
Financial Markets
Standard Chartered

OTC Derivatives Summit Asia 2016
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Stanley Park
Managing Director
Head of Legal APAC
Scotiabank

Stanley Park is Managing Director and Head of Legal - Asia Pacific
Region for Scotiabank's Global Banking and Markets Division. He
is based in Singapore and is responsible for all legal matters across
the region, including China, Japan, Korea, India, Australia,
Malaysia, Hong Kong and Singapore. Among other responsibilities,
Stanley provides (i) transactional advice and support to the Bank's
businesses related to capital markets, investment banking,
commodities, corporate lending/trade finance and global transaction banking; (ii) regulatory advice and support re the Bank's
businesses; (iii) management of litigation and disputes; (iv) advice
and support to the Bank's internal or proprietary functions
(including proprietary investments, HR matters, Finance); and (v)
participation in corporate governance or oversight.
Prior to joining Scotiabank, Stanley was with Cleary, Gottlieb, Steen
& Hamilton and Coudert Brothers in NYC, from 1992 - 2001; with
Salomon Smith Barney and UBS Securities in Tokyo from 2001 2007; with DKR Oasis, as Chief Compliance Officer, in Hong Kong
in 2008; with Barclays Global Investors, as General Counsel, in
Tokyo from 2009 - 2010; and with Daiwa Capital Markets, as
Senior Legal Counsel, in Singapore and Hong Kong from 2011 2014.
Stanley graduated from Princeton University with a Bachelor of Arts
degree in Economics in 1985 and received his law degree from the
Harvard Law School in 1988, where he served as an editor of the
Harvard Law Review. Stanley has been a member of the New York
State Bar since 1994.
Andrew has been based in Singapore for the last 11 years, where
he was for 10 of those years, regional head of UBS Investment
Bank’s futures and options sales team. In addition Andrew was CEO
of UBS Futures Singapore.
Prior to that, Andrew was employed by UBS in their Sydney office
for 11 years.

Andrew Pal
Senior Consultant
Deriv Asia

A key focus of Andrew at UBS was leading the bank’s regional
clearing sales team to deliver clients a total “front-to-back” solution
for listed and OTC derivative products. Prior to this, Andrew held
various roles managing client direct execution risk; futures sales and
voice execution; and IT project management.
Andrew is now a senior consultant at DerivAsia, where he is
conducting advisory services specialising in OTC and futures
clearing; post trade and execution best practices; and collateral
management. He recently spent 4 months advising the International Energy Exchange, Shanghai on its soon-to-be-launched Crude
Oil futures contract.
Andrew holds a bachelor degree in Economics and a bachelor
degree in Arts from the University of Sydney.
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Frankie Phua is Managing Director and the Head of the Credit &
Country Risk Management Division in United Overseas Bank
Limited (UOB). His responsibilities include credit policy, credit
research, counterparty credit risk management, credit modeling,
economic capital, credit portfolio management, country risk
management and stress testing.
Frankie is a member of UOB Group Rating Committee, the
Anti-Money Laundering Committee, the Capital Working Group and
the Data Governance Council.

Frankie Phua
Managing Director
Head of Credit &
Country Risk
United Overseas Bank

Outside the Bank, Frankie is active in the risk management
community. He is currently the Chairman and a Director of the
Board of the Singapore Chapter of the Risk Management
Association ("RMA") in US. He is also a member of the Financial
Industry Competency Standards ("FICS") working group in
Singapore.
Frankie has conducted credit risk trainings for banks in Cambodia,
China, Myanmar, Vietnam and Taiwan. He is also a regular speaker
in conferences on Basel II. He is appointed by Risk Management
Institute (RMI), National University of Singapore (NUS) to teach the
Specialist Diploma in Risk Management. He also teaches credit risk
course courses for Euromoney.
Prior to joining UOB Credit Risk Management, Frankie had more
than 10 years of frontline experience in corporate and investment
banking gained from his tenure at leading international banks.
Dr. Frederick Shen is Head of Business Management for Global
Treasury, OCBC Group, leading to strengthen infrastructure,
processes, monitoring and analytics to tackle increasing regulatory
and risk requirements, all the while enabling the Treasury business to
grow in different areas and countries. Fred re-joined OCBC from
Emirates NBD, Dubai where he headed up the Group Market Risk
unit. Prior to the Middle East assignment, he was with OCBC Bank
Market Risk for 3+ years.

Dr. Frederick Shen
Head of Business
Management
Global Treasury
OCBC Group
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Fred started his career as a Professor of Finance at the University of
Waterloo, Canada, before joining the financial industry, starting with
risk oversight of the financial engineering trading group at RBC
Capital Markets. His past stints include extensive assignments in
various financial institutions and areas, including structured credit
and real-asset securitisations (private hedge fund), bank-wide
economic capital and risk modeling (Bank of Montreal), and life
insurance and asset management risk management (Manulife). Fred
has a PhD in Financial Economics.
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Accomplished Digital and Innovation industry leader specializing in
banking, insurance and FinTech. Strong advocate of people
development, strategy and executing for results. Serial entrepreneur
with 20+ years of international experience with Fortune 500
companies and start-ups, delivering results from strategy to
commercialisation, managing large complex transformation across
organizations.
Author of Disruption Index, a valuation tool for startups and founder
of the FinTech Association of Singapore. Successfully started and
managed several award winning businesses in software, internet and
brand/artist management companies.

Joseph Toh
Head of Strategy &
Innovation
Credit Suisse

Currently Head of Credit Suisse’s Strategy & FinTech Innovation
across Asia Pacific driving digital innovation, early stage deal
sourcing, industry consortiums/partnerships and delivering next
generation capabilities. A regular contributor to industry thought
leadership, government bodies with over 100+ industry leading
publications. Prior roles include, Global Head of Strategy &
Solutions, Head of Architecture at Standard Chartered Bank,
Program Director for Singtel/Optus, Head of Accenture Technology
Consulting Korea and CIO for Best Buy China.

Yves Tomballe is the Head of Market & Liquidity Risk Asia Ex-Japan
at The Bank of Tokyo-Mitsubishi UFJ in Singapore (the banking entity
of MUFG). With more than 10 years experience in interest rate
derivatives trading and risk management, he is responsible for
managing the bank’s market & funding liquidity risk and overseeing
the implementation of the latest local regulatory requirements across
the region.

Yves Tomballe

Head of Market & Liquidity
Risk Asia (Ex-Japan)
Bank of Tokyo-Mitsubishi
UFJ

Prior to joining BTMU, Mr. Tomballe worked as an interest rates
options trader at Standard Chartered Bank in London, Dubai and
New York covering interest rates derivatives in G10, Latam, EMEA
and SEA markets before joining the risk management team in
Singapore. Mr. Tomballe started his career at Dexia Bank in Brussels
as a derivatives trader and structurer.
He holds a Master’s degree in Business Engineering from ICHE
Brussels.
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Phuong Trinh is responsible for leading and managing the legal,
policy and regulatory agenda for FIA in the Asia-Pacific region.
FIA is the leading global trade organization for the futures, options
and centrally cleared derivatives markets, with offices in London,
Singapore and Washington, D.C. FIA’s membership includes
clearing firms, exchanges, clearinghouses, trading firms and
commodities specialists from more than 48 countries. FIA’s mission
is to support open, transparent and competitive markets, protect
and enhance the integrity of the financial system, and promote high
standards of professional conduct.

Phuong Trinh
Vice President
Legal & Policy
Asia-Pacific
FIA

Prior to FIA, Phuong was Head of Legal, Asia-Pacific for the ICAP
Plc group working in both Hong Kong and Singapore. She was
responsible for the regional legal function which provided support
to all of ICAP’s Asia Pacific voice, electronic and post-trade risk
mitigation businesses.
In September 2015, Phuong was recognised in the inaugural “40
Under 40” list selected by Asian Legal Business.

Rogier van Kempen is part of J.P. Morgan’s Clearinghouse Risk –
Strategy & Advisory team, which manages J.P. Morgan’s risk with
respect to its global CCP memberships. In doing so, this team
advocates for a stable and resilient clearing environment by
developing best practices with and for CCPs through interaction
with CCPs directly, industry efforts and discussions with regulators.
Mr. van Kempen is based in Singapore and heads up the
Clearinghouse Risk – Strategy & Advisory team’s efforts in the Asia
Pacific region. In this capacity Mr. van Kempen serves on a number
of CCP risk advisory committees representing J.P. Morgan.

Rogier van Kempen
Executive Director
JPMorgan

OTC Derivatives Summit Asia 2016

Prior to his current position in Singapore, Mr. van Kempen worked
for J.P. Morgan in New York, while during previous roles he worked
in Latin America, Moscow and Amsterdam. Mr. van Kempen holds
a J.D. in international taxation and a J.D. in business law, both from
the University of Maastricht, the Netherlands.
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Founded in 2003, ComplianceAsia is the longest established
compliance consulting firm in Asia Pacific. We are on the ground in
Asia with offices in Hong Kong, Singapore and Shanghai.
Our 40 full time staff are compliance experts with day to day
experience in dealing with the SFC, HKMA, MAS, CSRC, JFSA and
Asian exchanges. Our team speaks English, Cantonese, Mandarin,
Japanese, Korean and Bahasa.
We provide independent, unbiased advice on Asian financial
industry legislation and regulation for our international client base of
asset managers, hedge funds, private equity funds, family offices,
broker-dealers, insurers, wealth managers and investment banks.
Each client receives personalised services from dedicated teams
overseen by our senior managers and principals.
With a proven track record in licensing, ongoing compliance
support, compliance projects and remediation, mock inspections,
policies and procedures, and AML, ComplianceAsia is the best
choice to meet all your compliance needs.
www.complianceasia.com
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With over 40 years of experience, DTCC is the premier post-trade
market infrastructure for the global financial services industry. From
operating facilities, data centers and offices in 16 countries, DTCC,
through its subsidiaries, automates, centralizes, and standardizes
the post-trade processing of financial transactions, mitigating risk,
increasing transparency and driving efficiency for thousands of
broker/dealers, custodian banks and asset managers worldwide.
User owned and industry governed, the firm simplifies the complexities of clearing, settlement, asset servicing, data management and
information services across asset classes, bringing increased
security and soundness to the financial markets. In 2014, DTCC’s
subsidiaries processed securities transactions valued at approximately US$1.6 quadrillion. Its depository provides custody and
asset servicing for securities issues from over 130 countries and
territories valued at US$64 trillion.
DTCC’s global trade repository maintains approximately 40 million
open OTC positions and processes roughly 280 million messages a
week.
To learn more, please visit www.dtcc.com or follow us
on Twitter @The_DTCC.
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FIS is a global leader in financial services technology, providing
software, services and outsourcing of the technology that empowers the financial world. Through the depth and breadth of our
solutions portfolio, global capabilities and domain expertise, FIS
serves more than 20,000 clients in over 130 countries.
For more information about FIS, visit www.fisglobal.com.
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FTI Consulting is a global business advisory firm with more than
4,500 employees located in 27 countries. We work closely with
clients to anticipate, illuminate and overcome complex business
challenges. Our experienced advisory services team provides
valuation, risk analysis and advanced modelling for a diverse client
base.
www.fticonsulting.com
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Independent
valuation
services.
We bring many years of experience
in financial markets to our clients.
This includes research, valuation, trading
and risk management, involving both
complex and vanilla investments, and
hedging strategies based on a wide range
of financial instruments, real assets and
derivatives. Our role as advisors to clients
and experts in contentious or investigative
matters across the spectrum of markets
and jurisdictions enables us to provide
unique perspectives.
www.fticonsulting.com

CRITICAL THINKING AT THE CRITICAL TIME™
©2015 FTI Consulting, Inc. All rights reserved.
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Risk Management Consultants

InteDelta helps financial institutions to better manage their risk.
Combining a structured consulting approach with subject matter
expertise, we work with our global client base to implement risk
management best practice.
Our expertise covers all risk classes faced by financial institutions credit, market and operational. Our work often begins by advising
clients on the changes they need to make to meet best practice,
either amongst their peer group or to comply with regulation. We
are often then engaged to help clients implement change and this
can involve the development of policies, risk models, defining
business requirements and Target Operating Models, and developing and implementing risk applications.
We have worked with both buy and sell side firms and service
providers in all geographies – Europe, Asia, North America and the
Middle East.
www.intedelta.com
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Renminbi News & Analysis
Trade | Regulation | Investment
RMB Week is the leading source of news, analysis and opinion on the development of China's
currency across financial markets.
With reporting from Europe, North America, Asia Pacific and the Middle East, we track the
latest developments in RMB internationalisation from a global perspective.
RMB Week keeps its international audience up to date on the most recent developments via
weekly and monthly newsletters and a series of high-profile events.
For more information please contact:
Paul Johnson,
Director, Business Development
paul@inasiamedia.com

Co-Sponsors

Since its creation in 1986, Murex has played a key role in proposing
effective technology as a catalyst for growth in capital markets,
through the design and implementation of integrated trading, risk
management, processing and post-trade platforms.
Driven by innovation, Murex’s MX.3 Front-to-Back-to-Risk platform
leverages the firm’s collective experience and expertise, accumulated
through its strategic client partnerships, to offer unrivalled asset class
coverage and best-of-breed business solutions at every step of the
financial trade lifecycle.
Clients worldwide benefit from the MX.3 platform’s modular set of
business solutions, specifically designed to solve the multi-faceted
challenges of a transforming financial industry, while relying on the
strength of 2,000 dedicated specialists.
www.murex.com
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SmartStream provides Transaction Lifecycle Management (TLM®)
solutions and Managed Services to dramatically transform the
middle and back-office operations for financial institutions. Over
1,500 clients, including more than 70 of the World's top 100 banks,
8 of the top 10 asset managers, and 8 of the top 10 custodians rely
on SmartStream’s solutions.
SmartStream delivers greater efficiency, automation and control to
critical post trade operations including: Reference Data Operations,
Trade Process Management, Confirmations and Reconciliation
Management, Corporate Actions Processing, Fees and Invoice
Management, Collateral Management, Cash & Liquidity Management and Compliance Solutions. Used independently, or as a suite
of solutions and services, clients gain a lower cost-per-transaction
while reducing operational risk, aiding compliance and improving
customer service levels.
For more information about SmartStream
visit: www.smartstream-stp.com
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smartstream-stp.com

We deliver the solutions.
You take care of business.
More than ever, businesses are turning to innovative technology to
stay ahead. At SmartStream we have helped over 1,500 customers
to implement the necessary risk controls to manage complex
processing and regulatory requirements across their middle and
Whether you require a reference data utility, reconciliations,
collateral management, cash & liquidity management or corporate
actions processing solution, make sure you select the trusted
market leader.

@SmartStream_STP
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TriOptima is the award-winning provider of OTC derivatives
infrastructure services focused on reducing costs, eliminating
operational and credit risk, and improving counterparty exposure
management.
Used by over 1500 group firms, triResolve is the leading counterparty exposure management service for OTC derivatives. A web-based
network community service, triResolve offers a range of capabilities
to manage operational and credit risk in OTC derivative portfolios
including proactive portfolio reconciliation; margin management and
repository reconciliation.
TriOptima, an ICAP Group company, maintains offices in New York,
London, Stockholm, Singapore and Tokyo.
www.trioptima.com
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Deriv Asia is a boutique consultancy based out of Singapore and
specialising in banking strategy for derivatives markets and change
delivery.
We focus on all aspects of risk policy and methodology (credit,
market and operational), RWA optimisation, new business feasibility,
impact analysis of regulations as well as enterprise collateral
management. Much of our work is driven by regulatory and other
market initiatives such as XVA, collateral optimisation and Fundamental Review of the Trading Book but we also focus on helping
banks adopt leaner business models through the selective use of
disruptive technology.
We work closely with our partners InteDelta, based out of London,
on both strategic projects as well as delivery and change implementation. Our client base includes major global banks, asset managers
and service providers as well as smaller regional institutions.
www.derivasia.com.sg
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Deriv Asia will deliver a unique strategic vision and target operating
model for you. Our strength lies in our subject matter expertise and
we will support and guide you on the road to transformation
towards industry best practices and excellence.

For more information please contact:
Sam Ahmed, Managing Director
Nicholas Newport, Managing Director

sam.ahmed@derivasia.com.sg
nicholas.newport@intedelta.co.uk

Building Strong Asian Markets

Supporters
ASIFMA is an independent, regional trade association with over 90 member
firms comprising a diverse range of leading financial institutions from both the
buy and sell side, including banks, asset managers, law firms and market
infrastructure service providers. Together, we harness the shared interests of
the financial industry to promote the development of liquid, deep and broad
capital markets in Asia. ASIFMA advocates stable, innovative and competitive
Asian capital markets that are necessary to support the region’s economic
growth.
We drive consensus, advocate solutions and effect change around key issues
through the collective strength and clarity of one industry voice. Our many
initiatives include consultations with regulators and exchanges, development of
uniform industry standards, advocacy for enhanced markets through policy
papers, and lowering the cost of doing business in the region. Through the
GFMA alliance with SIFMA in the United States and AFME in Europe, ASIFMA
also provides insights on global best practices and standards to benefit the
region.
http://www.asifma.org/about/

Conventus Law is an online legal media platform with a Asia Pacific focus
helping and making life easier for the legal community doing business in Asia.
At Conventus Law, we are passionate about two things. We want to help
businesses investing in Asia turn legal challenges into businesses advantages
and we want to make it easier for leading law firms to raise their profiles to the
business and legal community.
See more at: http://www.conventuslaw.com
ICMA is the only trade association to grow up alongside the development of
the cross-border capital markets. Not linked to any one national market, ICMA
has promoted the development of efficient global capital markets for close to
50 years. ICMA’s code of industry-driven rules and recommendations is
followed by its members and sets the recognised standard for best practice in
the primary, secondary and repo markets for international fixed income and
related instruments.
ICMA represents the interests of some 500 in approximately countries
including:
• Issuers: both financial and corporate, SSAs, central banks, DMOs/Treasuries
• Intermediaries: banks and brokers of all size
• Investors: from the asset and fund managers, insurance and reinsurance
investors, private banks, hedge funds, sovereign wealth funds
• Law firms, stock exchanges and trading platforms, clearing and depositaries,
infrastructure providers, credit rating agencies

The OTC Space provides high quality insight into the Capital Markets from
subject matter experts. We provide the latest News, such as announcements,
decisions, regulations, reactions and day by day commentary on the market.
We provide analysis and articles, original writing seeking to demystify, explain
and provide understanding of the market and provide education on how the
market works, the mechanics, infrastructure, products, pricing and processes.
The OTC Space is available on-line and in print.
Please see http://theotcspace.com for more.
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Regulation Asia

Regulation Asia launched in November 2013. The audience and
subscription base has grown exponentially to include key
regulatory bodies, financial services firms and service providers.
Regulation Asia seeks to inform and analyse how financial
regulations are affecting the financial service industry in Asia.
Through our features, interviews, research as well as events,
conferences and seminars, we play a key role in shaping the
regulatory agenda.
www.regulationasia.com
Twitter: @RegulationAsia
Contact:
Nick Wakefield
Managing Director
nick@inasiamedia.com
Paul Johnson
Director, Business Development
paul@inasiamedia.com
Samuel Riding
Editor
samuel@inasiamedia.com
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