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Welcome

Dear Delegates,
For more than eight years, banks and OTC markets have operated
under pressure of balance sheet requirements, capital charges, fines
and disgorgements.
There are signs their margin squeeze is over or ending, certainly in the
US, where banks achieved a record profit of $171 billion in 2016.
However, the overarching narrative of continuous change remains.
Through a series of panels and presentations, OTC Derivatives Summit
Asia 2017 will explore what to expect over the coming 12 months, and
answer some of the key questions from a unique regional perspective:
OTC in APAC - how a more level regulatory playing field is enabling Asia
Pacific banks to compete with their global rivals, but also how APAC’s
fragmented regulatory landscape could hinder their ambitions. We will
also analyse how compliance with US and European Union regulation
will dictate the ways in which Asian counterparties trade.
Market reforms - will 6-months ‘forbearance’ still be enough to get
buy-and sell-side, and other OTC market users, ready for margining?
What can we learn from the introduction of initial margining among the
largest banks, and how has their initial roll-out of variation margining
functioned?
Collateral practicalities - how ready is the buy side, and what changes
still need to be made to banks’ operational architectures? How will Asian
CCPs grow and consolidate to add scale and efficiencies?
Attendees will also hear about the latest technological advances in OTC
markets, including how firms are deploying cloud-based infrastructure
and other innovative solutions.
Regards,

Nick Wakefield
Managing Director, Regulation Asia

OTC Derivatives Summit Asia 2017
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Agenda

08:00

Registration and Refreshments

08:55

Chairman’s Welcome
Nick Wakefield, Managing Director, Regulation Asia

09:00

Keynote Address
Geoffrey Heenan, Resident Representative, International Monetary Fund

Asia’s Derivatives Markets
09:30

Panel: How Asia’s Derivatives Markets are Adapting to a Changing Landscape
• How risk capital is affecting global banks’ dominance
• Rise of the Asian bank and broker in the derivatives market
• Is derivatives a profitable business in Asia?
• Impact of regulatory fragmentation.
Luke Brereton, Co-Head ECLiPSe, Standard Chartered
Bertrand d’Anselme, Head of Derivatives Clearing Services APAC, BNP Paribas
Pieter Bierkens, Executive Director, Regulatory Strategy, Commonwealth Bank of
Australia
Naveen Khanna, COO, Rates & Currencies Trading, Bank of America Merrill Lynch
Moderator: Rachel Alembakis, Events Editor, Regulation Asia

10:20

Presentation: Understanding Regulatory Costs and their Impact on Pricing Trades
• Managing regulatory costs across the trade lifecycle
• Creating the right pricing models: absorb or pass to clients?
• Building an appropriate framework for capturing regulatory costs across trading desks
Sam Ahmed, Managing Director, Deriv Asia
James Sehgal, Managing Director, Deriv Asia

10:50

Presentation: Regulatory Impacts of MiFID - Implications for Asian Trading
• Member states of the European Union will have to implement the obligations of MiFID2
by January 2018. But while it may seem EU legislation only applies to member states, it
will also have implications for counterparties outside of the EU – including Asia-Pacific
counterparties
• What are the regulatory implications of trading with EU-based counterparties?
• What pre-and post-trade transparency obligations will you be subject to?
• What are the costs and compliance implications?
Simon McKnight, Partner, Simmons & Simmons

11:10

Networking break
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Agenda
Margin Rules & Impact on Buy & Sell-side
11:40

Panel: Margin Reforms - Now What?
• How effective is the 6-month window for buy and sell-side?
• Has the industry seen significant contract tear-ups?
• What impact have the rules had on asset managers, insurers and pensions funds?
• Negotiating ISDA amendments and new CSAs
Jonathan Quie, Counsel, Simmons & Simmons
Shaun Murray, Managing Director, Head of Strategic Collateral Management,
Standard Chartered
Greg Ballesty, Senior Risk Management SME, SmartStream
Steven Griffiths, Director, Absolute Derivatives
Moderator: Samuel Riding, Editor, Regulation Asia

12:30

Presentation: New Rules, New Challenges – Managing Margin Rules for
Non-cleared OTC Derivatives
• The impact of margin requirements for non-cleared OTC derivatives
• Are market participants ready to meet the deadlines?
• What is required in terms of technological, documentation and operational capabilities?
Megha Narang, Senior Account Executive, triResolve (APAC & Middle East)

13:00

Networking Lunch

Collateral, Liquidity & Risk Management
14:00

Panel: Collateral and Liquidity Management Within the New Regulatory Framework
• Have markets converged around common standards, or do differences in local laws
and regulations mean arbitrage?
• Capacity of banks’ operational and back office systems regarding impacts on trading
activities, risk calculations, reconciliation requirements, and the reporting of transactions
and balances to a variety of jurisdictions
• Impact on front office operations i.e. life-cycle management
• Impacts on demand for HQLA
Conor Cunningham, CEO and Founder, ACUO
Sam Ahmed, Managing Director, Deriv Asia
Dan Sleep, Vice President, Client Services, Northern Trust
Moderator: Rachel Alembakis, Events Editor, Regulation Asia

14:50

RegX: Cloud Technology for Regulatory Challenges – Collateral Management, Risk
Calculations
• How do regulatory jurisdictions differ when it comes to utilisation of cloud-based
solutions and how can cloud-based solutions be tailored to these jurisdictions?
• How can cloud-based software and technology be utilised by small and medium-sized
firms as a cost-effective and efficient technology platform?
• How can cloud technology accelerate innovation and client servicing for enterprises?
Jérôme Lambert, Director of Business Development, ActiveViam

OTC Derivatives Summit Asia 2017
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Agenda

15:20

The Asian CCP: Building a Local CCP in a Competitive Environment
• Will Asian CCPs just clear their own currencies, as per HKEX, KRX and SGX, JSCC?
• The Asian CCP landscape is in the early stages of evolution and is still highly fragmented.
What is the trajectory and how will it evolve?
• How will the Phase II rules regarding variation margining impact the flow of transactions
through CCPs?
• Are all CCPs in Asia equally capable of offering all cleared products to all areas of Asian
markets?
• What will drive market innovations – consolidations, efficiencies, cross-product mapping?
Naveen Khanna, COO, Rates & Currencies Trading, Bank of America Merrill Lynch
Interviewed by: Samuel Riding, Editor, Regulation Asia

15:40

Networking Break

16:10

Panel: Fundamental Review of the Trading Book
• Asia’s challenge with FRTB vs US/Europe. Multiple currencies, illiquid markets, local banks
punished by global rules. Has FRTB been designed without the consideration of Asia’s
banks?
• Standard approach v IMA?
• What are the top concerns of risk, front office and finance?
• How will Total Cost Analysis (TCA) play into FRTB?
Dr. Frederick Shen, Head of Business Management, Global Treasury, OCBC
Tim Clarsen, Head of Business Risk Management Solutions, Murex
Oliwia Kozlowska, Market Risk Officer, UBS
Andrea Schnoz, Head of Asia Finance Regulatory Policy, Barclays
Moderator: Nick Wakefield, Managing Director, Regulation Asia

The OTC Landscape in 2017 and Beyond
17:00

Panel: The Path Ahead - 2017 and Beyond
• As Basel III nears completion, reflections and predictions for the future
• The unintended consequences of financial regulatory reform
• What happens if the US government unwinds key features of Dodd-Frank?
Yves Tomballe, Head of Market & Liquidity Risk Asia Ex-Japan, Bank of Tokyo Mitsubishi UFJ
Valerian Crasto, COO, Treasury & Markets, DBS
Ave King, Executive Director, Regional Compliance for F&O and OTC Clearing, J.P. Morgan
Antonio de Lecea, Principal Advisor on Economics/Financial Affairs, European Commission
Moderator: Rachel Alembakis, Events Editor, Regulation Asia

17:50

Closing Remarks
Nick Wakefield, Managing Director, Regulation Asia

17:55

Cocktail Reception
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Speakers
Sam Ahmed is the Managing Director at Deriv Asia based out of
Singapore. Deriv Asia is a boutique management consultancy
specialising in delivering strategic advisory and change
management to banks on areas such as OTC regulatory reform,
new business growth, risk based capital & RWA optimisation, XVA,
collateral management and credit risk policy & methodology.

Sam Ahmed
Managing Director
Deriv Asia

Deriv Asia also looks at proof of concepts for blockchain and cloud
based services for post trade requirements. Deriv Asia is a partner
company of InteDelta, who are based out of London. Sam’s career
spans 18 years at top tier international banks such as Citi, Merrill
Lynch, Lehman Brothers and Westpac including management roles
in credit risk and middle office. His last role was at Citi Singapore as
Head of Collateral Services Sales for APAC.

Rachel Alembakis has been a reporter and editor covering
institutional investment and operations, banking and markets for
more than a decade, working across Europe and Asia-Pacific.
Based in Australia, she has collaborated with Regulation Asia
since its foundation on research projects, whitepapers and events.
In addition to her work with Regulation Asia, Rachel is publisher
and editor of The Sustainability Report and previously wrote and
edited the weekly Australia newsletter edition of Global Custodian
magazine, as well as contributing to its print edition. She has also
written for The TRADE. Rachel began her career with Associated
Press in Boston.

Rachel Alembakis
Events Editor
Regulation Asia

Rachel has a MsC in Politics of the World Economy from the
London School of Economics and Political Science, a BA in Print
Journalism and a BS in Political Science from Boston University.
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Greg Ballesty provides presales and business development support
for SmartStream across Asia Pacific. He is responsible for client
engagements throughout the region, helping them to pursue
efficiencies and deliver cost effective solutions.
Greg has deep knowledge of the front to back office trade life-cycle
across trading, risk management and settlement activities. Greg has
specialised in collateral management for the last 15 years. Prior to
joining SmartStream, Greg worked at Lombard Risk, Omgeo,
Algorithmics and Commonwealth Bank of Australia.

Greg Ballesty
Senior Risk Management
SME
SmartStream

Pieter Bierkens is Executive Director – Regulatory Strategy at
Commonwealth Bank of Australia (CBA). In that capacity, he is
responsible for establishing, developing, and articulating CBA’s
strategic views on global regulation to its internal stakeholders and
clients. Based in CBA’s head office since February 2014, Pieter is
a regular speaker at conferences and seminars. Previously, he
spent 11 years with CBA in New York in a variety of roles,
including Head of Markets Americas, Acting Head of CBA
Americas, and CEO of CBA’s US-registered broker-dealer.

Pieter Bierkens
Executive Director,
Regulatory Strategy,
Institutional Banking &
Markets
Commonwealth Bank of
Australia

OTC Derivatives Summit Asia 2017

Prior to CBA, Pieter worked for 10 years in London and New York,
advising institutional investors on global fixed income markets. A
dual citizen of the Netherlands and the US, Pieter holds a degree
in Economics from Erasmus University in Rotterdam, and a
Masters Degree in International Affairs from Columbia University in
New York. He is a Chartered Financial Analyst, a Chartered
Alternative Investment Analyst and holds the Financial Risk
Manager (FRM) designation.
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Speakers
Luke is Co-Head of Standard Chartered ECLiPSe (Execution,
Clearing, Liquidity and Portfolio Services) based in Singapore, where
he is jointly responsible for building out a new fixed income prime
brokerage and derivatives clearing business to assist clients to
efficiently address the challenges from the new regulatory environment. Luke is a regular speaker and presenter at industry events
providing insight into his studies on the impact of regulations such as
margin reform, mandatory clearing and Basel III on the dynamics of
swap pricing, the prime brokerage model and portfolio optimisation.

Luke Brereton
Managing Director
Co-Head ECLiPSe
Standard Chartered

He brings considerable experience to Standard Chartered in building
out client solutions, having joined from Citigroup, where he held the
position of European Head of Origination for Citi Futures and OTC
Clearing. Luke is a specialist in OTC derivatives, having been
instrumental in OTC derivatives client clearing services, and growing
OTC derivatives outsourcing services during his previous roles at
RBS and ABN AMRO, respectively.
Luke is married and has four children. He holds a PhD. in Physics
from Bristol University.

James has over 20 years work experience across three regions in
banking and financial markets. His last role was Managing Director,
Asia Pacific Head of XVA desk for Royal Bank of Scotland in
Singapore. Prior to this James was in London and worked as head of
the CVA desk at ABN Amro. He has built up extensive experience in
managing credit and market risk.

James Seghal
Managing Director
Deriv Asia

James joined Deriv Asia in 2015 and manages projects helping
regional and local banks build XVA desks, with a focus on developing
pricing methodology, regulatory capital impact and XVA hedging. He
has also worked on various projects around Basel 3 RWA optimization, FRTB target operating models and credit risk policy. James
co-authored a section on Counterparty risk and XVA/ Capital for a
PRMIA (Professional Risk Managers' International Association)
handbook.
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As Head of Risk Management Business Solutions for Murex Asia
Pacific, Tim Clarsens responsible for the product and business
management of Murex’s suite of risk management products for the
region.

Tim Clarsen
Head of Risk Management
& Business Solutions
Murex

Tim joined Murex Singapore’s office in January 2015 having spent
the previous four years in Norway working as a risk manager for
Statkraft Energi. At Statkraft he was responsible for market risk
analysis and management, cash flow analysis and pricing of illiquid
energy products for Nordic trading portfolios, and in addition
oversaw a complete revamp and unification of the market risk
infrastructure across multiple locations, as well as regulatory
compliance under the OTC derivative requirements of EMIR and
REMIT.
Prior to this, Tim spent 15 years working for Thomson Reuters Risk
Management division in Singapore, Paris, New York and London
across various roles including business development, operations &
project management, and product management. He has a deep
working knowledge of the complexities and challenges of risk
management and the critical aspects of successful risk IT project
and architectures.
Tim earned a degree in Economics and Finance from Sydney
University in Australia. He is an active member of the Global
Association of Risk Professionals and PRMIA.

Valerian Crasto is a seasoned banking professional with over 25
years progressive experience in the financial services industry.
He has spent the last 8 years working with DBS Bank Singapore,
including 6 years as the COO for Treasury & Markets business.
He has worked with Bank Of America in the USA; CIBC, Bank of
Montreal and the Ontario Pension Board in Canada, and with Ernst
& Young and Nomura Investment Bank in Bahrain.

Valerian Crasto
COO, Treasury & Markets
DBS

OTC Derivatives Summit Asia 2017

He has had diverse experience in audit, finance and risk
management back and front office, working in key roles in all the
three lines of defense.
Valerian is currently Chairman of the International Capital Markets
Association for Asia Pacific Region.
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Speakers
Conor has worked in the derivatives industry for the past 20 years,
most recently as Managing Director and head of the Futures,
Clearing & Collateral business for Citibank in Asia Pacific. He was
the Chairman of the FIA (Futures Industry Association) Asia in
2014/2015. Prior to joining Citi in 2011, Conor worked with JP
Morgan in London for a decade where he was responsible for
Listed fixed income derivatives (EMEA).

Conor Cunningham
Founder & CEO,
ACUO

Bertrand d’Anselme was appointed Head of Derivatives Clearing
Services, Asia Pacific in January 2014, based in Singapore. Using
his 30 years’ experience, Bertrand is responsible for expanding
Derivatives Clearing Services, a newly formed business unit
combining the listed and the OTC clearing services of BNP Paribas.
Bertrand joined BNP Paribas in 2010 as Global Head of listed
derivatives, execution and clearing services, based in Paris before
relocating to Asia in 2014. He managed the sales and on-boarding
team across Europe, Asia and the United States.

Bertrand d’Anselme
Head of Derivatives
Clearing Services,
APAC, BNP Paribas
Securities Services
BNP Paribas

Prior to joining BNP Paribas, Bertrand was CEO for Newedge
France, a global multi-asset brokerage and prior to this was
Managing Director Europe for Calyon Financial, a member of Credit
Agricole Group for eight years.
Bertrand has a Master’s degree in Finance from Paris Dauphine
University.
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Antonio de Lecea is Principal Advisor to the Director General for
Economic and Financial Affairs at the European Commission, and
currently European Union Visiting Fellow at the Lee Kuan Yew
School of Public Policy at the National University of Singapore. Until
July 2016 he was Acting Director for Growth, Investment, and
Structural Reforms, steering policies to increase productivity and
growth in the EU.
Between 2009 and 2015 he served as Economy and Finance
Minister and Principal Advisor at the European Union Delegation to
the United States, in charge of economic and financial diplomacy
with US authorities, US-based international financial institutions and
financial markets.

Antonio de Lecea
Principal Advisor on
Economics / Financial
Affairs
European Commission

Prior to this he served as the European Commission President’s
personal economic representative at the G7-G8-G20, Economic
Advisor to the President, and Director for International Economic
and Financial Affairs. He earned a Ph.D. in Quantitative Economics
and has held academic positions in Spain and the US.

With over 10 years Fixed Income experience on the Trading Floor at
US, European and Asian Investment Banks, Steven Griffiths works with
global clients to solve their pre-trade, execution and post-trade needs
as they tie in with current and future regulation.
Current themes include helping clients access diversified funding,
resulting from global Variation Margin (VM), Clearing and Basel III rules,
through trading on an all-to- all regulated Repo MTF Platform (similar
for Bonds and Swaps) that helps to achieve best execution.

Steven Griffiths
Director
Absolute Derivatives

OTC Derivatives Summit Asia 2017
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Mr. Geoffrey Heenan is the Singapore Resident Representative for
the International Monetary Fund (IMF). His responsibilities cover
Singapore and Malaysia, as well as regional financial sector
developments. Mr. Heenan has extensive experience with Asian
economic issues, having worked in the Asia Pacific Department of
the IMF for nearly 10 years. He also spent several years in the IMF's
Monetary and Capital Markets Department dealing with monetary
policy formulation and implementation, market development, and
financial stability issues.
Previously, Mr. Heenan was an economist with the Economic
Analysis Department of the Reserve Bank of Australia, working on a
range of macroeconomic and financial sector issues.

Geoffrey Heenan
Resident Representative
International Monetary Fund

Naveen is the Chief Operating Officer for Asia Pacific Rates &
Currencies Trading at Bank of America Merrill Lynch and is based
in Hong Kong. Naveen is responsible for business management of
interest rates, currencies, options and exotic products in the Asia
Pacific region.
Regional trading locations for Bank of America Merrill Lynch include
Japan, Australia, Hong Kong, Singapore, India, Korea, China,
Taiwan, Thailand, Malaysia and Indonesia. Naveen has been
actively pursuing regulatory change ever since the early days of
Dodd Frank Regulations in 2010 and has been a regular speaker
and trainer on several topics related to Basel III and Financial
Reforms at industry forums and conferences.

Naveen Khanna
Chief Operating Officer,
Rates & Currencies
Trading, Global Markets
Bank of America Merrill
Lynch

Prior to joining Bank of America in 2006, Naveen worked at HSBC
in Hong Kong and India between 2001 and 2005. He holds an
MBA from the Indian Institute of Management, Lucknow as well as
CFA and FRM certifications.
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Ave King serves as Executive Director, F&O and OTC Clearing
Compliance at JP Morgan based in Singapore.
She has held this position since October 2014. In this capacity, she is
responsible for implementing the regional compliance program for
F&O and OTC clearing.

Ave King
Executive Director,
Regional Compliance,
F&O and OTC Clearing
JP Morgan

Prior to this Ave spent 14 years at Deutsche Bank in London, Sydney
and Singapore in numerous business and compliance roles. After
starting her career in London Futures and Options execution and
clearing team as a client services manager focusing on execution and
clearing documentation, she moved into advisory compliance in 2003
and spent eight years covering sales and trading fixed income and
equity product groups in London, Sydney and Singapore.
In 2011, as OTC clearing client interest took off, she was asked to
run the Transition Management team with a focus on the credit and
legal documentation pipeline for F&O/OTC clearing and then
expanding that role to rates/FX intermediation and equity prime
finance. In that capacity, she also advised clients on global regulatory
changes effecting business model development.
Ave holds a BSc. in Anthropology from Goldsmiths College,
University of London.

Oliwia Kozlowska is the FTRB project lead for Market Risk Control at
UBS. She coordinates the team's work related to the implementation
of FRTB rules, and is the Market Risk SME within the Bank's FRTB
programme. Prior to her current position, Oliwia spent 10 years in
model validation and risk roles, most recently as Market Risk Officer
for IR options portfolios.
Oliwia holds a PhD in Mathematical Finance from Birkbeck College,
University of London.

Oliwia Kozlowska
Market Risk Officer,
FRTB Lead
UBS

OTC Derivatives Summit Asia 2017
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Jerome is the Managing Director of ActiveViam in APAC and
Australia.
Jerome and his team work with financial institutions (banks,
exchanges, asset managers, hedge funds) implementing best of
breed technology to resolve the most demanding regulatory
challenges that are impacting the industry and the systems (FRTB,
SA-CCR, Collateral Optimization, RT Margining).

Jérôme Lambert
Director of Business
Development APAC
ActiveViam

Having lived in Asia-Pacific for seven years, he joined ActiveViam in
2013. Prior to that, he served as MD for a management consulting
boutique in Singapore and Paris, working on target model
definition, process review and system implementation for large
banks. He started his career as a Sales Manager for IBM Software
in Europe.
He received a Master’s degree in Finance and Business Administration from a french business school. Where business challenges and
technology are intertwined, he brings a solution.

Simon McKnight is a derivatives and structured products specialist
whose work spans a wide range of products, including equity, credit
and commodity linked products in OTC, loan and notes formats.
Much of his recent work has focused on corporate equity derivatives
(particularly collar financings and margin loans), prime brokerage
arrangements and regulatory reforms. Before that he worked on all
forms of credit derivatives, equity derivatives, stock loans/repos and
repackagings and spent a year working on the Lehman administration.

Simon McKnight
Partner
Simmons & Simmons
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Shaun Murray is Head of Strategic Collateral Management at
Standard Chartered Bank, based in Singapore.
Shaun is responsible for collateral regulation focused on the OTC
derivative business and is spearheading the margin reform initiative
at SCB. Prior to joining SCB in September 2014, Shaun was at
RBS for 15 years where he held various roles in London, New York
& Singapore across Credit Risk and Collateral.

Shaun Murray
Managing Director
Head of Strategic Collateral
Management
Financial Markets
Standard Chartered
Megha Narang has more than 10 years of derivatives experience
within the financial industry. She completed her BSc in Business
Management from Royal Holloway, University of London and her
MSc with honours in Investment Management from Cass Business
School.
After completing her Master’s, she joined Citigroup as a Credit Risk
Analyst in its Private Banking division, followed by Legal & General
Investment Management, where she worked for close to five years
first as a Collateral Management Analyst and then as a Middle Office
Project Manager within Collateral Management. She then joined
TriOptima, first as a Client Manager and shortly after on sales for
triResolve, looking after the UK, Nordics, Ireland, Israel and India.

Megha Nerang
Senior Account
Executive, triResolve
(APAC & Middle East)

OTC Derivatives Summit Asia 2017

She now works as a Senior Account Executive for triResolve,
looking after APAC and the Middle East. She has a CVA Level II
qualification.
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Jonathan Quie is an Of Counsel at Simmons & Simmons JWS.
Jonathan joined Simmons & Simmons in 2011 in Hong Kong and
relocated to Singapore in 2014, following the establishment of the
Singapore office.
Jonathan leads the firm’s buy-side derivatives practice in Asia and
specialises in prime brokerage, derivatives, derivatives regulation and
structured products. He advises asset managers (both hedge fund and
institutional) on all aspects of their trading relationships with market
counterparties, including prime brokerage, derivatives and other trading
agreements. He also provides specialist advice to clients in relation to
derivatives regulation.

Jonathan Quie
Counsel
Simmons & Simmons

In addition, Jonathan advises investment banks and other corporate
and financial institutions on a full range of derivative products, focusing
particularly on tailored derivative transactions, such as corporate equity
derivatives, structured repos and structured credit derivatives.

Samuel leads Regulation Asia’s coverage of the functional and
business impact of regulatory and compliance requirements on
financial services in Asia, with responsibility for editorial, commercial
and research content.
Prior to joining Regulation Asia, Samuel was Senior Research Editor
at CICC in Beijing where he was responsible for the investment
bank’s English language output including equity, fixed income and
commodity research and pre-IPO reports.
Before joining CICC, Samuel was a financial journalist in Hong Kong,
London and Beijing with stints at publications including FT Business.

Samuel Riding
Editor
Regulation Asia

He began his journalism career in 2001 as a copytaker for Bristol
Evening Post & Press.
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Andrea Martin Schnoz is a Director in the Finance Regulatory Policy
team at Barclays and has a wealth of experience in dealing with
regulatory capital questions and advocacy work associated with
regulatory reforms. His value proposition is directing the interpretation of regulatory capital rules in implementation projects, new
product and business approvals and efficient structuring of
transactions.
Frequent interaction with prudential supervisors and experience in
supervisory reviews allow him to understand prudential regulations
from the perspective of both a supervisor and a bank.

Andrea Schnoz
Head of Asia Finance
Regulatory Policy
Barclays

Andrea Martin Schnoz will provide views on the effectiveness of
proposed new regulations and challenges they pose for banks by
sharing his experience in dealing with the Basel 3/4 reform agenda
and its implementation under various jurisdictions.

Dr. Frederick Shen is Senior Vice President and Head of Business
Management for Global Treasury, OCBC Group, leading to
strengthen its infrastructure, processes, monitoring and analytics to
tackle increasing regulatory and risk requirements, all the while
enabling the Treasury business to gain strategic growth in countries
it operates in now and for the future. Fred re-joined OCBC from
Emirates NBD, Dubai, where he headed the Group Market Risk unit.
Prior to this Middle East assignment, he was with OCBC Bank
Market Risk for more than three years.

Dr. Frederick Shen
Head of Business
Management
Global Treasury
OCBC Group

OTC Derivatives Summit Asia 2017

Fred started his career as a Professor of Finance at the University of
Waterloo, Canada, before joining the financial industry, starting with
global risk oversight of the financial engineering trading group at
RBC Capital Markets. With over 20 years in the financial industry, his
extensive experience includes assignments on structured credit and
real-asset securitisations (private investment bank), head of
bank-wide economic/risk capital and risk modeling/analytics (Bank
of Montreal), and head of life insurance and asset management risk
management (Manulife). Fred has a PhD in Financial Economics.
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Yves Tomballe is Chief Manager and Head of the Market Risk
Department, Asia & Oceania in Singapore.
With more than 10 years’ experience in interest rates derivatives
trading and risk management, he is responsible for managing the
bank’s market, liquidity, counterparty and quantitative risk for the Asia
ex-Japan region. Prior to joining BTMU, Yves worked as an interest
rates options trader with Standard Chartered Bank in London, Dubai
and New York covering interest rate derivatives in G10, Latam, EMEA
and SEA markets before moving to the risk management team in
Singapore.

Yves Tomballe

Head of Market & Liquidity
Risk Asia (Ex-Japan)
Bank of Tokyo-Mitsubishi
UFJ

He started his career with Dexia Bank in Brussels as a derivatives
trader and structurer and holds a Master's degree in Business
Engineering from ICHEC Brussels.

Nick is co-founder and managing director of Regulation Asia. Prior to
this he was a director at Euromoney, running its flagship conferences
across Asia-Pacific including in China, Indonesia and Mongolia.
He started his career at Risk magazine in London, moving up to run
commercial operations for the entire brand with teams across the
US, Europe and Asia-Pacific. He has a 15-year background in
financial markets working with many leading banks as well as
governments across the region.
Nick holds a degree in Business Computing Systems and a diploma
in Economics.

Nick Wakefield
Managing Director
Regulation Asia
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Sponsors

Co-Sponsors

ActiveViam provide precision data analytics tools to help
organisations make better decisions faster.
ActiveViam started in 2005 with the vision of leveraging in-memory
technology to create an analytics platform where businesses could
leverage the largest data sets without restrictions, keep them
up-to-date in real time and use them to empower their decision
makers.
ActiveViam offers today a unique, powerful, flexible platform that
can integrate with any existing architecture to provide the advanced
computing and analytics you need to optimize your collateral and
liquidity management as well as meet the upcoming regulatory
challenges of FRTB (including both SA and IMA models). Our
products are used by world-class banks such as HSBC, ANZ,
Nomura, Standard Chartered and many more.
ActiveViam is a privately owned company with offices in Singapore,
Hong Kong, London, New York and Paris
www.activeviam.com
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Mind the Gap
Exceed expectations of
clients and regulators
Leverage your
alternatives knowledge
Gain credibility

STOCKS
BONDS
CASH

HEDGE FUNDS
GET SMART. STAY SMART.

REAL ASSETS
PRIVATE EQUITY
COMMODITIES
DERIVATIVES

Registration for the September 2017 exams is open through August 7, 2017. Learn more at CAIA.org.

Co-Sponsors

For more than 30 years, Murex has been providing enterprise-wide,
cross-asset financial technology solutions to capital markets players.
Its cross-function platform, MX.3, supports trading, treasury, risk
and post-trade operations, enabling clients to better meet regulatory
requirements, manage enterprise-wide risk, and control IT costs.
With more than 45,000 daily users in 65 countries, Murex has clients
in many sectors, from banking and asset management to energy
and commodities.
Murex is an independent company with over 2,000 employees
across 17 countries. Murex is committed to providing cutting-edge
technology, superior customer service, and unique product
innovation.
Find out more at www.murex.com
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Co-Sponsors

TriOptima, a NEX Group company, is the award-winning provider of
OTC derivatives infrastructure services focused on reducing costs,
eliminating operational and credit risk, and improving counterparty
exposure management.
Used by over 1800 group firms, triResolve is the leading
counterparty exposure management service for OTC derivatives. A
web-based network community service, triResolve offers a range of
capabilities to manage operational and credit risk in OTC derivative
portfolios including proactive portfolio reconciliation; collateral
management and reporting validation.
TriOptima maintains offices in New York, London, Stockholm,
Singapore and Tokyo.
www.trioptima.com
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SIMPLIFY COMPLEXITY
OPTIMISE RESOURCES
Reduce risk and enhance the performance of your OTC
derivatives portfolio with TriOptima’s award-winning post
trade services.
triReduce

multilateral portfolio compression

triResolve

portfolio reconciliation, collateral management
and reporting validation

triCalculate

XVA risk analytics

triBalance

proactive counterparty risk rebalancing

Join the thousands of market participants worldwide who depend on
TriOptima to meet regulatory requirements and minimise risk.

info@trioptima.com
www.trioptima.com

Co-Sponsors

RVS is the independent provider of services for the creation,
submission and administration of financial rate sets. In addition, we
provide cleansed transaction data to satisfy pending legislation,
such as FRTB and MiFIDII. Our strength stems from our unique use
of evidential data, which when combined with our market leading
approach to governance, ensures the integrity and accuracy of the
rate setting process.
RVS’ approach to rate set creation and valuation is unique as it is
based on the highly-automated use of actual trade and price data
and an industry driven approach to governance, ensuring the
integrity of the rate setting process and the accuracy of the rate set
itself. RVS’ Rate Setting Services cover the full suite of OTC
products, improve banks’ risk and liquidity management processes
and reduce the risk of manipulation and malpractice.
In a world of complex and opaque financial products, RVS delivers
transparency and accuracy to the valuation and validation process.
www.rvsqed.com
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FRTB

Modellable Risk Factors
OTC DERIVATIVES

Transaction Reporting (including bilateral trades)
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Fundamental Review of Trading Book (FRTB) Verﬁable Price for Actual Transactions
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TRANSACTION EVIDENCE
Rates 
Foreign Exchange 
Credit 
Equites 
Commodities 
DERIVATIVE PRICING BACKED BY TRANSACTION EVIDENCE

www.rvsqed.com

Co-Sponsors

Simmons & Simmons has been active in Asia for over 30 years. We
are recognised as one of the leading international full service law
firms in Asia. Our Singapore office was established in 2013 and
provides a hub to support clients throughout South East Asia with
seamless service covering both international and Singapore law
advice.
In November 2016 Simmons & Simmons entered into a Joint Law
Venture with JWS Asia Law Corporation to deliver an integrated
client service through Simmons & Simmons JWS. Simmons &
Simmons JWS is one of the few leading full-service law firms to be
able to demonstrate true sector focus on asset management,
investment funds and financial institutions, providing Singapore and
international clients with specialist advice in relation to capital
markets, structured products, commodities, employment, investment
funds, international arbitration, investigations, transactional and
regulatory matters.
www.simmons-simmons.com
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Simmons & Simmons is a market leader in

Jonathan Quie

Simon McKnight

Co-Sponsors

SmartStream provides Transaction Lifecycle Management (TLM®)
solutions and Managed Services to dramatically transform the
middle and back-office operations for financial institutions. Over
1,500 clients, including more than 70 of the World's top 100 banks,
8 of the top 10 asset managers, and 8 of the top 10 custodians rely
on SmartStream’s solutions.
SmartStream delivers greater efficiency, automation and control to
critical post trade operations including: Reference Data Operations,
Trade Process Management, Confirmations and Reconciliation
Management, Corporate Actions Processing, Fees and Invoice
Management, Collateral Management, Cash & Liquidity Management and Compliance Solutions. Used independently, or as a suite
of solutions and services, clients gain a lower cost-per-transaction
while reducing operational risk, aiding compliance and improving
customer service levels.
For more information about SmartStream visit:
www.smartstream-stp.com
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SmartStream-STP

Combining the elements
for highly responsive
solutions
1

2

3

Co Ac P
Corporate

4

5

Actions

6

Processing

7

8

Re E Ca Lq C

Reconciliation

Exception

9

Cash

10

Liquidity

Collateral

11

F Ex M
Fees

Expense

Management

At SmartStream we believe that starting with a solid foundation
of elements is vital when creating new operating models. As a result,
solutions which can be deployed at speed and with immediate impact.
We have helped over 1,500 customers to implement the necessary
controls to manage complex processing and regulatory requirements
across their operations.
So, whether you are looking to replace legacy systems, build an
internal processing utility, utilise the cloud or outsource your entire
operation, partnering with SmartStream is the perfect chemistry.

Co-Sponsors

Thomson Reuters is the world's leading source of news and
information for professional markets. Our customers rely on us to
deliver the intelligence, technology and expertise they need to find
trusted answers. The business has operated in more than 100
countries for more than 100 years. Thomson Reuters shares are
listed on the Toronto and New York Stock Exchanges.
For more information, visit www.tr.com
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Partner

Absolute Derivatives specialises in OTC, bilateral and cleared
derivatives relating to current and future solutions in Pre-Trade,
Execution and Post Trade.
Working across jurisdictions and with global clients that include
Investment and Corporate Banks, Asset Managers, Insurance
Companies, Pension Funds, Government Agencies, SWFs,
Exchanges and Fintech companies
www.absolutederivatives.com
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Supporters

AIMA, the Alternative Investment Management Association, is the global
representative of the alternative investment industry, with more than 1,700
corporate members in over 50 countries. AIMA works closely with its
members to provide leadership in industry initiatives such as advocacy, policy
and regulatory engagement, educational programmes, and sound practice
guides.
AIMA's core objective is to provide leadership to the alternative investment
industry, and to be its pre-eminent voice globally. AIMA's team engages
proactively and constructively in shaping the financial markets reform debate,
drawing upon the expertise and diversity of its membership.
AIMA is closely aligned with, and promoted the best interests of the
alternative investment industry in order to enhance the winder understanding
of its function. AIMA has cultivated positive and lasting relationships with
regulatory, fiscal, and governmental authorities around the world, whilst
upholding engagement with the media in order to achieve a more accurate
and informed tone of news.
For further information, please visit AIMA’s website, www.aima.org

®

The Chartered Alternative Investment Analyst (CAIA) Association, founded in
2002, is the world leader in alternative investment education. The CAIA
Association is best known for the CAIA Charter®, an internationally
recognized credential granted upon successful completion of a rigorous
two-level exam series, combined with relevant work experience. Earning the
CAIA Charter is the gateway to becoming a member of the CAIA Association,
a global network of over 8,900 alternative investment leaders located in nearly
90 countries, who have demonstrated a deep and thorough understanding of
alternative investing. CAIA also offers the Fundamentals of Alternative
Investments Certificate Program®, an online course that provides an
introduction to the core concepts of alternative investing.
For more information, please visit CAIA.org

OTC Derivatives Summit Asia 2017
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Supporters

Conventus Law is an online legal media platform with a Asia Pacific focus
helping and making life easier for the legal community doing business in Asia.
At Conventus Law, we are passionate about two things. We want to help
businesses investing in Asia turn legal challenges into businesses advantages
and we want to make it easier for leading law firms to raise their profiles to the
business and legal community.
See more at: http://www.conventuslaw.com

The OTC Space provides high quality insight into the Capital Markets from
subject matter experts. We provide the latest News, such as announcements,
decisions, regulations, reactions and day by day commentary on the market.
We provide analysis and articles, original writing seeking to demystify, explain
and provide understanding of the market and provide education on how the
market works, the mechanics, infrastructure, products, pricing and processes.
The OTC Space is available on-line and in print.
Please see www.theotcspace.com for more.
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Host

Regulation Asia
Regulation Asia launched in November 2013. The audience and
subscription base has since grown to include key regulatory
bodies, financial services firms and service providers.
Regulation Asia seeks to inform and analyse how financial
regulations are affecting the financial service industry in Asia.
Through our features, interviews, research as well as events,
conferences and seminars, we play a key role in shaping the
regulatory agenda.
www.regulationasia.com
Twitter: @RegulationAsia
Contact:
Nick Wakefield
Managing Director
nick@inasiamedia.com
Brad Maclean
Managing DIrector, Head of Research
brad@inasiamedia.com
Samuel Riding
Editor
samuel@inasiamedia.com
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Partner
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